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Minutes of Meeting of Lender Banks to Power Distribution Companies dated 05.03.2012

In compliance to the instructions received from Ministry of Finance, Government of India a meeting of Lender Banks to Power Distribution Companies(DISCOMS) in Delhi was held on 05.03.2012 at 3.00 P.M in the Conference Room of Oriental Bank of Commerce at Harsha Bhawan, Connaught Place, New Delhi. The purpose of the meeting was to evolve a common strategy for rehabilitation package to DISCOMS.  The meeting was chaired by Shri Atul Gautam, Field General Manager, Oriental Bank of Commerce, SLBC Convenor - Delhi State and attended by participants from lender banks to DISCOMS.  The list of participants is placed as Annexure ‘A’

Minutes of the Meeting
 At the outset, Shri Atul Gautam welcomed all participants.  He informed the House that information on exposure to DISCOMS was obtained from all SLBC Member Banks and the banks having exposure to DISCOMS have been called in this meeting.  While initiating discussions, Shri Gautam informed that Ministry of Finance had observed instances where different Public Sector Banks have offered different terms of negotiations for rescheduling loans thereby creating conflicting situations.  The urgency and need for calling the meeting was detailed by the DFS, Ministry of Finance, Government of India with an objective to adopt a uniform approach towards solving the issues relating to the funding of DISCOMS, which have arisen on account of current power sector scenario. Shri Gautam informed that the Ministry of Finance has given certain directions regarding funding to DISCOMS with a view to provide comprehensive support to them.  He invited the experience of the participants about their exposure to DISCOMS.  All participants informed that they are not having any Non Performing Account(NPA) of DISCOMS presently, but the position is not very good and there are chances of slippage of these accounts to NPA category.  However, no bank informed of any request from any DISCOM about rescheduling/ restructuring of loans.  IDBI representative informed that they have been given the mandate to assess the future requirement of funds to DISCOMS and they have prepared the memorandum which has been circulated to financing banks for their consideration.  However, this is not part of any restructure of any account.  Based on the present exposure of banks, Punjab National Bank was found to have largest exposure to DISCOMS in Delhi State.  
Shri Gautam stated that no banks has informed any request from any DISCOM about  rescheduling/ restructuring of loans.  However, chances have been observed  that such accounts can come to the category of difficult accounts at later stage and then such companies shall be approaching banks for rescheduling/ restructuring of loans.  With a view to draw a strategy to deal with such situation, it was decided that the bank having largest exposure to DISCOMS, e.g., Punjab National Bank shall act as Lead Bank.  Whenever, any DISCOM  Account with any banks is observed as a difficult account or otherwise, any request is received from any DISCOM about rescheduling/ restructuring of loans, the matter shall immediately be informed to this leader bank.  All further discussions/negotiations with such DISCOM shall be led by the Leader Bank in a Consortium Mode.  While deciding the Action Plan, the experience of Rajasthan Rehabilitation Package and principles of lending may be kept in view.  The Rajasthan Rehabilitation Package was made available in the meeting and it was also informed that this Package shall be sent by e-mail today itself.  The meeting was concluded with thanks to all participants by the SLBC Convenor. 
*****
ANNEXURE – “A”

	LIST OF PARTICIPANTS OF MEETING OF LENDERS TO POWER DISTRIBUTION COMPANIES – 05.03.2012

	Sl. No.
	Name
	Designation
	Bank/Department
	Contact Number 

	1. 
	Shri Atul Gautam
	Field General Manager
	Oriental Bank of Commerce
	49270932, 8800437711

	2. 
	Shri Arun Gupta
	Chief Manager
	Oriental Bank of Commerce
	49270933,

9899120077

	3. 
	Shri Arun Miglani
	Manager
	Oriental Bank of Commerce
	48270908

983480300

	4. 
	Shri Jitender Sharma
	Officer
	Oriental Bank of Commerce
	48270908,

9968315447

	5. 
	Shri D. Puranchandra Rao
	Asstt. General Manager
	Corporation Bank
	23704691, 9810976435

	6. 
	Shri P.K. Sinha
	Asstt. General Manager
	Allahabad Bank
	23363757, 9910772320

	7. 
	Shri G.K. Bhargava
	Senior Manager
	Allahabad Bank
	23363757, 9810487888

	8. 
	Shr. S.K. Khanna
	Dy. General Manager
	Bank of Baroda
	26414979, 9818244899

	9. 
	Shri Ravi Chakraborty
	Dy. General Manager
	IDBI Bank
	66281003, 9650000487

	10. 
	Shri Manish Pal
	Asstt. General Manager
	IDBI Bank
	66281005, 9871115731,

	11. 
	Shri R.J.S. Randhawa
	Dy. General Manager
	State Bank of India 
	8130552666

	12. 
	Shri H.R. Jat
	Asstt. General Manager
	State Bank of India
	9871114834

	13. 
	Shri V.P. Khandelwal
	Asstt. General Manager
	Punjab National Bank
	8800496678

	14. 
	Smt. Jaya Kumari
	Asstt. General Manager
	Canara Bank
	8800677611

	15. 
	Shri Anil Jain
	Asstt. General  Manager
	Dena Bank
	981117321

	16. 
	Shri Pankaj Gupta
	Chief Manager
	Dena Bank
	26485866, 9582645438

	17. 
	Shjri M.M. Gupta 
	Asstt.General Manager
	State Bank of Patiala
	23312274, 9650022583

	18. 
	Shri G. Kumaravelu
	Asstt. General Manager
	UCO Bank
	8130144293

	19. 
	Shri Gurnam  Singh
	Dy. General Manger
	State Bank of Mysore
	41616747,

9899002747

	20. 
	Shri M. Nayaraja
	Asstt. General Manager
	State Bank of Mysore
	41616738, 9971003360
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