MINUTES OF THE 73rd STATE LEVEL BANKERS’ COMMITTEE MEETING FOR THE QUARTER ENDED SEPTEMBER 2013 HELD ON 19.11.2013


MINUTES OF THE MEETING 

The 73rd SLBC Meeting of Delhi State, for the quarter ended September 2013 was held on 19th Nov, 2013 at Hotel 'Le-Meridian', New Delhi.  The meeting was chaired by Shri Bhupinder Nayyar, Executive Director, Oriental Bank of Commerce and attended by the representatives of the Reserve Bank of India, Govt. of NCT of Delhi, SIDBI, KVIC, KVIB and member banks as per the list placed at Annexure-1.

Smt. Vidyavati Rudra, General Manager, Oriental Bank of Commerce and SLBC Convenor welcomed Shri Bhupinder Nayyar, Executive Director, OBC, Ms. Sonali Sen Gupta, General Manager, RBI, Shri Prakash Chandra, Joint Commissioner, Food Supply & Consumer Affairs, GNCT of Delhi, Shri. S.K. Singh, Dy. Commissioner (Industries), GNCT of Delhi, Shri R. K. Ahuja, Dy. Secretary (Finance), GNCT of Delhi, and other officials from various Govt. departments and member banks. 

Smt. Rudra informed the House that total advances of member banks have increased by Rs.1,08,536 crore on y-o-y basis i.e. from Rs.5,46,022 crore as on 30th Sept. 2012 to Rs.6,54,558 crore as on 30th Sept. 2013. CD Ratio has also increased from 90.20% to 97.37% during the same period. She further informed that CD Ratio of Delhi Rural has decreased from 131.73% to 91.62%, showing a net decrease of 40.11%.  She stated that concerned banks have attributed this decline to repayment in big advances of their rural branches.  

Smt. Rudra stated that 19 unbanked villages with population below 2000 for provision of banking services were yet to be covered under Financial Inclusion Plan. She urged the concerned banks to make concerted efforts to cover these villages at the earliest. 

Speaking on Annual Credit Plan, Smt. Rudra informed the House that 39.48% of ACP has been achieved up to September 2013. She requested the concerned banks to make all out efforts to achieve 75% of Annual Credit Plan 2013-14 by December 2013. 

Smt. Rudra stated that although the Priority Sector Advances have increased by Rs.15,039 crore over last year but their percentage to total advances was still low at 12.01%. She further stated that there has been good increase of 22.64% in MSME Advances over last year and the increase in MSE Advances has been 31.77%. She requested all controlling heads of member banks to further increase MSE Advances as it being the only sector which can improve Priority Sector Advances in Delhi State. 

Smt. Rudra informed the House that Ministry of Finance, Govt. of India had allotted State-wise targets of Education Loans and targets for Delhi State were distributed among all banks and communicated by SLBC.  She requested all banks to achieve these targets without fail.  
Smt. Rudra showed concern over pending PMEGP applications and stated that despite vigorous follow up by KVIC, LDMs and SLBC the pending applications under PMEGP scheme remain a cause of worry.  She requested controlling heads of all member banks to ensure that there were no pending applications under PMEGP scheme. 

Smt. Rudra stated that SLBC had requested the State Govt. to designate one Nodal Officer for monitoring the progress of SJSRY Scheme on their behalf but the needful is yet to be done at their level. She requested representative from GNCT of Delhi to expedite the matter.

Smt. Rudra informed the House that the concerned 5 banks to whom the responsibility of Lead Banks in all the 11 districts of Delhi State has been given, have started functioning of LDM offices in these Districts. She requested all the five sponsoring banks to provide necessary infrastructure to Lead Bank Offices so that LDMs could discharge lead bank responsibilities effectively.

Speaking on Direct benefit Transfer Scheme, Smt. Rudra stated that 8 districts of State have been identified for start of DBT in Delhi.  Total 72,119 beneficiaries’ accounts have been opened so far, out of which, aadhaar numbers have been seeded in 38,864 accounts.  She requested the State Govt. to advise the concerned departments to provide Aadhaar numbers in all cases of DBT.  

She opined that  pendency in Aadhaar Seeding is a major issue in implementation of DBT and requested all banks to ensure that the Aadhaar Numbers are seeded into the respective bank accounts within 24 hours of the receipt of such numbers from the Govt. departments or directly from customers.  She requested all banks to start using RASF and to accept Aadhaar seeding requests from ATM, Mobile Phone and Inter Net Banking.

She further requested all controlling heads of member banks to gear up their field staff for seeding of Aadhaar numbers, collected by OMCs through their network, into beneficiaries’ accounts in view of the planned commencement of Direct Benefit Transfer for LPG subsidy (DBTL) by Govt. of India from January 1, 2014 in Delhi State.  She informed that Oil Marketing Companies (OMCs), through their network, shall collect and provide applications in locked boxes on regular basis to LDM offices who in turn will distribute applications amongst banks through their District Coordinators for Aadhaar seeding. She requested all banks to obtain Aadhaar numbers directly from their customers also and seed them on priority. 


ADDRESS BY SHRI  BHUPINDER NAYYAR, EXECUTIVE DIRECTOR, OBC

Shri Bhupinder Nayyar welcomed all present on the dias. He informed that due to pressing engagements Shri Pravin Rawal, JS, DFS, MoF, GOI, and Shri Deepak Singhal, RD. RBI, could not attend the meeting.

Shri Nayyar opined that Inflation remains a major concern before the country. Weakening of Industrial activity, contraction in consumer durables and a lukewarm growth in capital goods had resulted in ongoing downturn in both consumption and investment demand. However, strengthening export growth and signs of revival in some services along with the expected pick up in agriculture might result in an increasing growth in the second half of 2013-14. 

Shri Nayyar informed the house that Reserve Bank of India had come out with Second Quarter Review of Monitory Policy on October 29, 2013 wherein with a view to contain inflation, policy repo rate under the Liquidity Adjustment Facility (LAF) had been increased by 25 basis points - from 7.5% to 7.75%. The other main features of the Review included reduction in Margin Standing Facility (MSF) rate by 25 basis points - from 9% to 8.75%, Cash Reserve Ratio (CRR) kept unchanged at 4.0% and increase in term repos of 7-day and 14-day tenor from 0.25% of NDTL of the banking system to 0.5%.   He stated that the increase in real GDP growth had been estimated at 5.0% for the year as a whole. 

Speaking on banking scenario in Delhi State, Shri Nayyar showed pleasure over increase in Total Advances by Rs. 1,08,536 crore on y-o-y basis. Shri Nayyar informed the house that CD ratio had also increased to 97.37%, as compared to 90.20% as of September 2012. He further informed that the Priority Sector Advances had increased by Rs. 15,039 crore over September 2012, however, their percentage to Total Advances was still at a low level of 12.01%. He stated that the banks in Delhi State were far behind the prescribed benchmark of 40% for Priority Sector lending to Total Advances. He congratulated all member banks for achievement of 31.77% growth in MSE advances on y-o-y basis as the RBI benchmark of 20% y-o-y growth had been surpassed with handsome margin.  He requested all fellow bankers to further increase advances to MSE Sector.  

Shri Nayyar stated that during the year 2013-14, achievement under Annual Credit Plan (ACP) up to September 2013 was Rs.125 crore against an annual target of Rs.317 crore. He further stated that it would have been better if 50% of the ACP had been achieved by first half of the current year.  He requested the concerned banks to ensure achievement of 75% of ACP, i.e., 238 crore by December 2013 and to surpass ACP targets for financial year 2013-14 in the last quarter of the current year.

Shri Nayyar covered the Financial Inclusion Plan agenda item and informed the House that all the 110 villages having population above 2000 stood covered in the State of Delhi but 19 villages out of 21 identified unbanked villages with population below 2000 were still to be covered.  He requested the concerned banks to complete the exercise at the earliest as the number was small, even though the timeline for covering these villages was 31st March, 2014. He stated that RBI had desired to cover, at least, 3-4 villages by low cost brick and mortar branch, PNB and Allahabad Bank had assured RBI to open one low cost brick and mortar branch each. He requested these banks to apprise the progress made in this regard during the course of deliberations to the House.

Speaking on DBT, another Important Agenda, Shri Nayyar stated that first phase of Direct Benefit Transfer Scheme was launched in  43 Pilot Districts of the country w.e.f. 1st January, 2013. Two districts of Delhi namely, North East District and North West District were included in these 43 Pilot Districts. He informed that the Government of India had extended Direct Benefit Transfer Scheme in additional 78 districts with effect from 1st July, 2013 and 6 districts of Delhi had been included in the list of these 78 districts. He further stated that, however, the Government of NCT of Delhi had decided to implement Direct Benefit Transfer in Delhi in all the 11 districts of the State. He requested all the controlling heads of banks to personally ensure that the branches under their control participated wholeheartedly in the exercise of opening of accounts and seeding of Aadhaar numbers and also ensure that the Aadhaar numbers seeded in the accounts were put on NPCI mapper on daily basis. 

Drawing attention of House towards DBTL, Shri Nayyar informed the House that as Direct Benefit Transfer for LPG Subsidy (DBTL) was to be started in Delhi State from 1st January, 2014, the Oil Marketing Companies (OMCs) shall share the data of beneficiaries to the extent of their name, address, contact number and Aadhaar number with banks, who, in turn, were supposed to contact beneficiaries in their respective areas for opening their accounts and seeding of Aadhaar numbers. Shri Nayyar further informed that OMCs shall also collect, through their network of distributors, bank account details and Aadhaar number details of beneficiaries in locked boxes and provide this on regular basis to LDM offices who in turn would distribute these formats amongst banks through District Coordinators (DCOs) of the banks for Aadhaar seeding.  He requested all member banks to work with full zeal so as to ensure preparedness for start of DBTL in Delhi State wef 1st January, 2014.

Shri Nayyar spoke on the status of pending applications under Govt. Sponsored Schemes like PMEGP and SJSRY and stated that pendency in Government Sponsored Schemes still remained a serious cause of concern. He suggested that disposal of applications under Govt. Sponsored Schemes should be monitored at controlling offices’ level and it should be ensured that all applications were disposed of within the prescribed time and sanctioned cases were disbursed quickly.


ADDRESS BY MS. SONALI SEN GUPTA, GENERAL MANAGER, RESERVE BANK OF INDIA

Ms. Sonali Sen Gupta, General Manager, RBI, informed the house that due to certain pressing engagement, the Regional Director, RBI, had not been able to attend the meeting. She stated that she would cover all those issues which the Regional Director had highlighted during the last meeting.  She stated that Regional Director had advised during the last SLBC meeting that the action points those were taken up in the SLBC Meeting should be definite and Banks should give specific compliance to SLBC. She stated that the booklet prepared by SLBC was quite informative and she congratulated SLBC Convener Bank for that.  

Ms. Sonali Sen Gupta observed that there were large number of pending applications under PMEGP. She pointed out that banks which were having larger share of the targets had not been able to achieve their targets and the performance was very poor. She urged banks having higher share of targets to make more concerted efforts. 

Referring to the advice of Regional director, RBI, during the last meeting on road map for providing banking services in villages with population less than 2000, Ms. Sen Gupta stated that Regional Director had very categorically advised to show some progress in coverage of villages with population less than 2000 by quarter end but unfortunately there was no progress at all.

Speaking on Priority Sector Advances, Ms. Sen Gupta stated that some banks had assured improvement in their Priority Sector Advances and had agreed on achieving improvement in PSAs as per the targets decided for their banks during the last meeting, however performance was again very poor for these banks. She requested the concerned banks to make all efforts to achieve those targets. 

Ms. Sen Gupta stated that overall performance of banks under Annual Credit Plan was good although 50% should have been the ideal achievement. She showed disappointment over poor performance in ACP targets by those banks which are having major share. 

Ms. Sen Gupta announced in the House that of total 11 DCC meetings scheduled for 11 districts of Delhi, 9 meetings for the quarter ended Sep-2013 had already been held and remaining 2 meetings were to be held soon. She congratulated all the Lead Banks for this achievement. She stated that it was disturbing to know that SBI & PNB were yet to appoint separate LDMs for their allotted districts.  She hoped that by next quarter all the LDMs would be ready and DCC meetings would be held as prescribed.  

She stated that next job in hand for LDMs was to set up FLCs as per RBI guidelines and requested all LDMs to provide a definite timeframe for setting up the FLCs. She further stated that Lead District Officer (LDO) from RBI had attended all the 9 DCC meetings held and certain issues were observed during these meetings.  First was preparation of district wise data as many of the banks were not able to provide the district wise data. She requested Controlling Heads to inform whether they had any issues or problems in generating district wise data. She stated that RBI had held several meetings to sensitize the Controlling Heads and to inform that the district wise data was necessary for holding the DCC meeting effectively and particularly for the implementation of DBT and FIP. She continued by saying that many of the banks, particularly the banks which were having good network in Delhi, had not appointed District Coordinating Officers. She stated that members familiar with the Lead Bank Scheme knew very well that DCOs were the coordinating authorities for coordination between the LDM and the bank. She further stated that since there were going to be 11 DCC meetings the bunching of the meetings was possible. So the banks especially those having good/large network should have 11 DCOs attending each and every meeting to represent the bank. She further informed the House that RBI has received intimation from the office of the Chief Secretary, GNCT of Delhi, that Principal Secretary Revenue, GNCT of Delhi, had been directed to advise the Deputy Commissioners in 11 districts of Delhi to take active interest in the DCC meetings. She hoped that from the next quarter onwards the LDMs would be in a better position to coordinate with the DCs. She further highlighted that during the DCC meetings it was observed that the implementing agencies of Government Sponsored Schemes were not able to produce the district wise/bank wise data. She requested the implementing agencies to take care of this issue so that the review becomes easier and more meaningful.  

Ms. Sen Gupta requested SLBC Bank to include other banks operating in Delhi as members as there were only 33 member banks of SLBC at present. She pointed out that foreign banks were not members of SLBC and suggested SLBC to include those banks also as members .

Speaking on currency management, Ms. Sen Gupta informed the House that subsequent to the monetary policy announcement in April 2012 on divesting of the retail functions by RBI, 258 branches of 21 banks spread over the NCT of Delhi had been identified for providing the services of the distribution of currency notes, coins, and exchange of currency notes. She further informed the House that Reserve Bank of India had been monitoring the progress of banks in this field and they were not very satisfied. She requested all the controllers to extend all services and all facilities for providing this customer service to the public at large. 

ADDRESS BY SHRI PRAKASH CHANDRA, JT. COMMISSIONER FOOD & SUPPLY, GOVT. OF NCT OF DELHI  

Shri Prakash Chandra informed the House that Food & Supply Department of Delhi Government was implementing Delhi Annashree Yojna.  He further informed that this scheme was launched on 15.12.2012 and under this scheme the Department was paying Rs. 600/- p.m. to the identified beneficiaries and the scheme was made effective from 1.4.2012.  He stated that Commissioner, Food & Supply Department, was conducting weekly meetings to review the progress under this Scheme and the SLBC was playing a very active role by following with all the member banks for timely seeding of Aadhaar numbers into the bank accounts.  He stated that all the fresh cases received in the category were being seeded/mapped immediately on receipt of details of the beneficiaries by the banks.  Total 107623 accounts had been opened under this scheme out of which Aadhaar numbers had been seeded and  mapped in all 103020 accounts for which details had been provided to the banks by the Department.  Stating that all the banks had done very good work in this Scheme, Shri Prakash Chandra thanked all the banks for the effective implementation of this Scheme. 

ADDRESS BY SHRI . V.M.JHA, DIRECTOR , MSME, GOVT. OF NCT OF DELHI    

Shri Jha stated that all banks working in Delhi State were doing good in the field of MSME and congratulated all for the increase in MSME advances. He stated that advances to women entrepreneurs were going down, whereas 50% of the population of the country consisted of women and it was very important to empower women to empower the country. He, therefore, requested all banks to focus special attention towards the needs of women entrepreneurs.

Shri Jha further requested to the House that candidates trained by them for entrepreneurship development, skill development and management development etc. should be encouraged by banks for advances under PMEGP. 


Shri Jha invited all banks to visit the stalls in the exhibitions managed by their department where they were exhibiting the products of these entrepreneurs. He suggested that it would not only provide easy access to the banking services for these entrepreneurs but would also provide a good scope for banks to increase their business and customer base. He further suggested that banks should finance entrepreneurs to introduce components under National Manufacturing Competitiveness Program of Government of India. He also invited all LDMs to their exhibitions run by them from time to time to have direct interaction with budding entrepreneurs. 

Acknowledging the importance of LDMs and their role in overall development of State, Shri Jha requested SLBC to provide them a list of LDMS in Delhi State.

Shri Jha thanked all the bankers for their contribution and help in development of MSEs.

ADDRESS BY SHRI R.K.AHUJA, DY. SECRETARY(FINANCE), GOVT. OF NCT OF DELHI    

Shri Ahuja thanked all bankers in Delhi State for co-operation rendered to Govt. of NCT of Delhi in implementation of DBT scheme in Delhi State. He stated that banks had done a good job in implementation of DBT and hoped that they would continue to get support from banks with same zeal and zest in case of other welfare schemes of Government of Delhi also. 

Shri Ahuja informed the House that the issue of Enactment of Public Monies Recovery Act had been deliberated by the Revenue Department of Govt. of NCT of Delhi. He stated although there was no provision under the Land Recovery Act to collect the bank dues as land revenue arrears in Delhi State but this scheme had been enacted in some other states. He further informed that the revenue department of Govt. of NCT of Delhi was presently busy with election process in the State, so the matter shall be discussed afterwards with all the 11 District Commissioners. Shri Ahuja assured prompt and positive response to SLBC on the matter.


AGENDA WISE PRESENTATION BY SHRI S.P. BHATIA, DGM, ORIENTAL BANK OF COMMERCE

Shri S.P. Bhatia made agenda wise presentation as under:-
	
AGENDA  1 :  CONFIRMATION OF MINUTES OF 72nd  SLBC MEETING   

Shri Bhatia informed that the minutes of 72nd SLBC Meeting had already been sent to all concerned and stated that since no suggestion had been received on the minutes, the same may be taken as confirmed. House confirmed the Minutes of 72nd SLBC meeting.

AGENDA 2  : ACTION POINTS OF 72nd  SLBC MEETING

Shri Bhatia discussed all the action points of the 72nd SLBC Meeting and action taken on the same and requested all SLBC Member Banks to take further action on all action points at the earliest.   

AGENDA 3  : Credit Deposit Ratio                  
     
Shri Bhatia informed that CD Ratio of all banks was 90.20% as on September 2012 which had increased to 97.37% as on September 2013.  CD Ratio of Delhi Rural had decreased from 131.73% as on September 2012 to 91.62% as on September 2013. He requested all banks to further improve CD Ratio particularly in Delhi Rural.
    
AGENDA 4  :  Financial Inclusion (FI)   
       
Speaking on Financial Inclusion, Shri Bhatia informed the House as under:

· All 110 unbanked villages with population 2000 & above had already been covered. 21 Villages with population below 2000 were to be covered by banks out of which 2 villages had been covered upto now. 

Ms. Sonali Sen Gupta asked the concerned banks to inform their latest status in this regard. Representative from PNB informed that they had to open 3 branches, out of which they had covered one through mobile van and second shall be opened by the month end.  Ms. Sen Gupta advised PNB to report this to SLBC. 

Representative from SBI informed that SBI shall also open their branches by Dec 2013. Ms. Sen Gupta advised both the banks to open their branches by Dec-2013 positively. Shri Nayyar commended banks for tremendous efforts in covering the villages having population more than 2000 and motivated them for covering the remaining villages having population less than 2000 also latest by December 2013.

Representative from Allahabad Bank informed that they had already sent the proposal for all the 5 villages to their Head Office and they would act immediately on receiving approval, which was expected soon by them. He agreed to complete the exercise by Dec-2013. 

Representative of Bank of India informed the House that they had already started process for village coverage by calling tenders for branch premises and they were hopeful of opening these branches by Dec-2013. Ms. Sen Gupta concluded, based on the feedback from banks, that by Dec-2013 all the villages would be covered. Shri Nayyar advised SLBC to also write in this regard to the Head offices of concerned banks.

Shri Nayyar further stated that PNB and OBC, due to their presence in this side of the Country and SBI, these three banks had a major role in terms of compliances in Delhi State.

· Speaking on Ultra Small Branches, Shri Bhatia informed that 81 villages had been covered by BCA mode in which USBs were to be opened.  52 USBs had been opened upto now and 29 USBs were still to be opened. Ms. Sonali Sengupta stated that banks which were having larger share, like PNB, had committed during previous meeting to achieve some progress by this quarter end and advised all concerned banks to make serious efforts to open pending 29 branches at the earliest.

· Visits to Allotted Villages  All member banks should ensure that visits to allotted villages are made as per Govt. directions.
 
· Opening of  Accounts and issuance of GCCs  The Banks had opened 29,11,186 Basic Saving bank Deposit (BSBD) accounts so far.   2,587 GCCs with loan amount of Rs. 751 lacs have been issued upto 30/09/2013. 

· ICT based Financial Inclusion : ICT Based facilities were being provided in 81 villages.  30,225 Smart Cards had been issued and 15,41,948 accounts had been opened so far.  

· Geographical Information System (GIS) : All SLBC Member Banks were requested to provide immediate information to LDMs as and when new branches are opened, BCAs are engaged, ATMs are installed and Currency Chests are opened.  The LDMs should make immediate updation in GIS.

· Financial Literacy and Credit Counselling Centres (FLCCs) & Financial Literacy Centres (FLCs) : Three FLCCs were  working in Delhi State which were being managed one each by OBC and  PNB and  SBI. Ms. Sonali Sen Gupta advised that all LDMs were required to open FLCs and intimate RBI. 

· Speaking on Rural Self Employment Training Institutes (RSETI), Shri Bhatia informed that some of the LDMs of Delhi State had shown willingness to open RSETIs in their respective Districts. Ms. Sonali Sen Gupta informed the House that it was communicated to RBI from Ministry of Rural Development, Government of India, that RSETI concept was not applicable in Delhi and assured to share the communication with SLBC.     

· Urban Financial Inclusion – Launch of Campaign to ensure at least one bank account for each family :  All the 272 wards of Delhi had been allotted to SLBC Member Banks.  All banks were requested to make house to house survey and ensure that every household had atleast one bank account in their respective wards.

· Financial Inclusion drive to open Bank Accounts of Migrant Labour and Street Vendors/Hawkers in Urban Areas : 4,69,502 accounts of Migrant Labour and  Street Vendors/Hawkers had been opened so far.  All banks were requested to open accounts of Migrant Labour and Street Vendors/Hawkers on priority basis and timely report the number of such accounts opened to SLBC as per the existing practice. 

SHRI RAJENDER DHAR, ADDITIONAL LABOUR COMMISSIONER, informed the House that their department had conducted more than 185 registration camps for construction workers during 2010 when Common Wealth Games were undertaken by Government of India and various other mega construction projects. He further stated that he had not experienced participation of any Lead Bank in these camps for opening of Bank Accounts. He further stated that their department was not aware of any information with regard to opening of banks accounts of migrant workers. 

Shri Dhar further highlighted the recently formulated new scheme which was revolving around National Pension Policy i.e. Delhi Swavalamban Yojna, wherein Delhi Government had taken a Cabinet decision to extend their contribution for 25 years instead of 1 year. The beneficiary shall contribute Rs 1000/- minimum and Rs 12000/- maximum p.a. He further informed that Government of India shall also be putting in Rs 1000/- for first four initial years & Delhi Govt. shall be factoring in same amount for 25 years. He stated that this scheme takes care of the retirement benefits of a family. He informed the House that as per the mandate of the Government of India, this scheme was to be operated through aggregators and 13 aggregators had been selected by them. He requested bankers to come forward and get associated actively in the process of registration as well as opening bank accounts and Aadhaar seeding for the beneficiaries. He informed the House that Construction Board had about Rs. 200 crore excess funds meant for the welfare of the 1,92,000 construction workers registered with the Board out of which 98000 workers had renewed their membership with the Construction Board. He further stated that these workers with renewed registration were entitled to avail benefits under 19 different welfare schemes and all these schemes shall flow from Aadhaar enabled platforms for which services of Lead Banks were desired. 

Shri Dhar further requested the Banks to provide his department the data with regards to 3,96,701 accounts of Migrant Workers opened by banks as it was quite possible that none of these beneficiaries were registered with their department, Bodies or Boards. 

Shri Nayyar observed that there seemed to be lack of coordination or communications between Labour department and the bankers as Delhi State SLBC had been complimented at national level for their achievement and work done for Migrant labour and Street Vendors/ Hawkers.  He further informed that other States were advised to emulate the Model devised by SLBC Delhi for Migrant labours and SLBC Delhi was requested to educate other States on the matter. He opined that there was always scope to further explore the scope. Shri Nayyar requested Shri Dhar to communicate the concerned LDMs and SLBC for any camps being organized by their department, where there was need for presence of bankers for opening of accounts, at least 15 days in advance to enable bankers to plan and participate whole heartedly in the event.  He requested all the LDMs to provide the data of accounts opened for Migrant Labours to Shri Dhar.

Shri Nayyar agreed that it is an admitted fact that banks were earlier not geared up for Swavalamban Scheme but now scenario was fast changing. He quoted example of his own Bank Oriental Bank of Commerce and stated that OBC had empanelled an outside agency for this scheme and results had started coming in. He further requested all fellow bankers to gear up and achieve good results under Swavalamban scheme more so ever as the follow up was done at the top levels of Government of India and Banks.

Shri Dhar informed that out of 13 aggregators empanelled by them, 3 were leading banks associated with Swavalamban Scheme but progress was slow. He informed that PFRDA had also been constantly monitoring the progress. 

· Disaggregated FIP:  Coming to disaggregated FIP, Shri Bhatia informed that all banks had been advised by RBI to draw up a fresh three year Financial Inclusion Plan for the period 2013-2016.  The plan targets formulated for next 3 years should be disaggregated at controlling office level and should also be percolated down to the branch level and all banks should send their revised disaggregated FIP for Delhi State to RBI and SLBC.

AGENDA 5 -  DIRECT BENEFIT TRANSFER (DBT) SCHEME: 

Shri Bhatia informed that although 8 Districts in the State of Delhi were among 121 identified districts for DBT, the State Govt. had decided to start DBT in all the districts of the State. Out of the 26 Centrally Sponsored Schemes (CSS), 9 Schemes were applicable in Delhi State.  The State Govt. was presently working on 6 CSSs. He informed that 72,119 accounts of beneficiaries had been opened so far under DBT and 38,864 accounts had been seeded with Aadhaar numbers, for which details were received from the concerned departments.

DIRECT BENEFIT TRANSFER SCHEME FOR LPG SUBSIDY (DBTL):  

Shri Bhatia stated that all districts of Delhi State shall be covered under Phase VI of DBTL which shall come into effect w.e.f. 01.01.2014. He requested all banks to seed Aadhaar numbers of LPG consumers on top priority.

ONSITE ATMs IN 8 DISTRICTS IDENTIFIED FOR DBT:

Shri Bhatia informed that there were 2064 bank branches operating in 8 districts identified for start of DBT. 1576 branches had onsite ATMs and there was a gap of 488 onsite ATMs. He requested all concerned banks to install onsite ATMs by 31.12.2013.

AGENDA 6- ACHIEVEMENT UNDER ANNUAL CREDIT PLAN 2013-14 
 
Shri Bhatia stated that out of the ACP targets of Rs. 316.68 crore for the FY 2013-14, the concerned banks had achieved credit of Rs. 125.03 crore, i.e, 39.48% of the ACP had been achieved up to the second quarter of the FY 2013-14.  He requested all concerned banks to achieve atleast 75% of the ACP upto December  2013 

AGENDA 7 - PRIORITY SECTOR LENDING         
                        
Speaking on PSA, Shri Bhatia informed the House that Priority Sector Advances had  increased by Rs. 15,039.49 crore i.e. from Rs. 63,602.22 crore as on September 2012 to Rs. 78,641.71 crore as on September 2013.  However, the percentage of Priority Sector Advances to Total Advances was still at a low level of 12.01%. Advances to SC/ST under Priority Sector had increased by Rs. 457 crore over September 2012.  He requested all banks to focus on increasing Priority Sector Advances.

Ms. Sonali Sen Gupta, referring to the last SLBC meeting, requested banks who had agreed upon individual targets for PSA to inform their status. She informed the individual targets set for banks were PNB - 14%, BOI - 13%, SBI - 30%, Allahabad Bank - 9% and the achievement had been PNB - 12.53%, BOI -10.90%, SBI - 17.76% & Allahabad Bank - 6.82%. She requested banks to share the issues faced by them with the House. Representative from SBI informed the House that unavailability of updated stock balances, Balance Sheet and financial statements had been the hindrance in increasing advances to SMEs. He further informed that since these were available after September, they were hopeful of substantial increase in the running/coming quarter and achieving around 75% to 80% of their targets. Representative from PNB, BOI and Allahabad Bank also assured  the higher achievement under PSA in the quarters to come.

AGENDA 8 – ADVANCES UNDER EDUCATION LOAN SCHEME         

Shri Bhatia informed the House that advances under Education Loan Scheme had decreased by Rs. 58.58 crore over September 2012.  The total achievement was Rs. 1,172.21 crore as on September 2013 against target of Rs. 1,435.12 crore for the FY 2013-14.  He requested all banks to increase advances under Education Loan Scheme and achieve their targets.

AGENDA 9 - AGRICULTURE ADVANCES

Shri Bhatia informed the House that Agriculture Advances had decreased by Rs. 1,001.52 crore as compared to September 2012.  Agriculture Advances stood at 9.83 % of Total Advances as on September 2013 as compared to 13.73% as on September 2012.  He stated that since there was limited scope of direct agriculture advances in Delhi, all banks should increase indirect agriculture advances.   

AGENDA 10 - MSME ADVANCES 

Shri Bhatia stated that advances under MSE Sector had increased by Rs. 11,683.65 crore over September 2012.  Advances under MSME Sector had increased by Rs. 12,120.39 crore over September 2012.  He requested all banks to further increase MSME Advances, particularly MSE Advances.
                                					    
AGENDA 11 - HOUSING FINANCE 

Shri Bhatia informed that total Housing Finance had increased by Rs. 4,688.77 crore, i.e. from Rs. 27,978.91 crore as on September 2012 to Rs. 32,667.68 crore as on September 2013.  He requested all banks to generate more public awareness about the benefits of 1% Interest Subvention Scheme, ISHUP Scheme and Reverse Mortgage Scheme.

AGENDA 12 – PMEGP

Shri Bhatia informed that against target of 295 cases for the financial year 2013-14, 88 loans have been sanctioned and 66 loans have been disbursed upto 30/09/2013.  He requested all banks to clear all the pending 218 applications with banks as on 30/09/2013 without delay.

SHRI R. K. GUPTA, DY. DIRECTOR, KVIB, informed the House that targets had been revised by Ministry from 295 to 1038 and the same were already communicated to the Lead Bank. He stated that ample number of applications i.e.  661 were forwarded to the banks but those were not disposed off by them. He further stated that total 61 fresh sanctions and 34 cases sanctioned last year were available with banks for disbursement but only 33 cases had been disbursed by banks so far as per the data available with KVIC. He requested all banks to disburse all the sanctioned cases at the earliest.

He further informed that KVIC and KVIB had implemented e-tracking system for effectively monitoring and tracking the 100% PMEGP applications forwarded to banks and login details were already sent to all the banks. He informed that banks could also contact Shri Rajan Babu, Director-IT, at his mobile number 9892222683 and email id dit@kvic.gov.in  in case of any difficulty faced by them in e-tracking system. He requested all banks to effectively use e-tracking system to ensure matching in data with banks and KVIC/KVIB.

Shri Gupta requested LDMs to convey revised targets to banks. He informed that they would also forward around 400 applications available with them to banks after elections in the State.  Shri Nayyar advised KVIB/KVIC not to keep such large number of applications pending with them and suggested to keep sending the PMEGP applications on regular basis to banks. He further suggested that at least 50% more number of applications should be sent to banks as compared to their targets so that target gets completed even in case of rejection of some cases. Shri Gupta welcomed this suggestion. Ms. Sonali Sen Gupta suggested that since now there were 11 LDMs, there would be 11 DCC meetings taking place in the State, KVIB/KVIC should provide the district - wise bank-wise targets and applications. She enquired to know whether this exercise had been completed by KVIB/KVIC.  Shri Gupta informed that they had completed this exercise and they would send the District wise, bank wise targets and applications. He requested all banks to dispose-off all the pending applications by Dec-2013.

AGENDA 13 - SJSRY

Shri Bhatia stated that against 240 applications received under SJSRY scheme, 52 applications had been sanctioned and loans in 38 cases had been disbursed.  He requested all banks to clear all the 115 applications pending as on September 2013.

Referring to the deliberations held during last SLBC meeting, Shri Bhatia stated that during the last SLBC Meeting, SLBC had requested the State Govt. to designate one official as Nodal Officer for the SJSRY Scheme and such official should conduct regular meetings on SJSRY, however there was no response from State Government on the matter. He requested State Government to expedite the same. 

AGENDA 14 - RECOVERY OF ADVANCES  

Shri Bhatia informed the recovery percentage under various schemes as under-

· Recovery percentage in Agriculture loans had been 65.80% up to September 2013 quarter.
· Recovery percentage in PMEGP had been 40.04% up to September 2013 quarter.
· Recovery percentage in SJSRY had been 41.66% up to September 2013 quarter.
· Recovery percentage in DRI Scheme had been 41.57% up to September 2013 quarter. 

He again requested State Govt. to expedite enactment of Public Money (Recovery of Dues) Act.
 
AGENDA 15 - KISAN CREDIT CARD SCHEME

Shri Bhatia informed that total 7,876 Kisan credit cards and 880 SCCs had been issued by banks so far. He requested all banks to increase issuance of KCCs and SCCs.

AGENDA 16 - SELF HELP GROUPS

Shri Bhatia stated that 331 SHGs had been formed during the quarter under review and total 3,875 SHGs have been formed upto now.  He further informed that 2,565 Groups have been linked and loan outstanding was Rs. 2,767.51 lacs as on September 2013.  He stated that the involvement of banks was required in formation and linkage of Self Help Groups and special emphasis should be made by the Banks on the villages allotted to them under FI Plan for formation and linkage of Self Help Groups in such villages.

AGENDA16 A - JOINT LIABILITY GROUPS

Shri Bhatia informed that 2 cases of JLGs formation during quarter September 2013 have been reported by banks.

AGENDA 17 - ADVANCES TO WOMEN ENTREPRENEURS 

Shri Bhatia informed the House that advances to women entrepreneurs had increased by Rs.476.17 crore over September 2012. He requested all banks to increase advances to women entrepreneurs. 

AGENDA 18 - ADVANCES TO WEAKER SECTIONS 

Shri Bhatia stated that advances to Weaker Sections had increased by Rs. 1,949.88 crore over September 2012. He requested all banks to ensure disposal of proposals belonging to Weaker Sections on priority basis.

AGENDA 19 - ADVANCES TO MINORITY COMMUNITIES 

Shri Bhatia informed that advances to Minority Communities had increased by Rs. 783.80 crore over September 2012 and requested all member banks to give priority to advances to minority communities.

AGENDA 20 - CREDIT FLOW TO DISABLED PERSONS

Shri Bhatia informed that advances to disabled persons had increased by Rs. 3.70 crore over September 2012 and requested all member banks to give priority to advances to disabled persons.

AGENDA 21 - DIFFERENTIAL RATE OF INTEREST SCHEME (DRI) 

Shri Bhatia also informed about DRI scheme and stated that advances under DRI scheme had decreased by 0.92 crore over September 2012. He further stated that the figure of DRI advances of 0.001% of total advances was far behind from the benchmark of 1% of previous year’s Net Bank Credit and requested all banks to intensify efforts for enhancement of advances under the Scheme.

AGENDA 22 - CREDIT FLOW TO EX-SERVICEMEN & WIDOWS OF EX-SERVICEMEN AND SEMFEX SCHEME: 

Shri Bhatia informed that advances to Ex-Servicemen and Widows of Ex-Servicemen had been sanctioned aggregating Rs. 13.23 crore to 389 beneficiaries upto September 2013 during current year.  He requested all banks to increase advances to Ex-Servicemen and Widows of Ex-Servicemen.

AGENDA 23 - IMPLEMENTATION OF REVIVAL, REFORM AND RESTRUCTURING PACKAGE FOR HANDLOOM SECTOR

Speaking on revival, reform and restructuring package for handloom sector, Shri Bhatia stated that implementation of this financial package was being monitored by the State Implementing Monitoring Review Committee (SIMRC) in Delhi State and the Chartered Accountants for Special Audit of eligible handloom cooperative societies were appointed by the Govt of NCTD on the recommendations of NABARD.  He requested all banks to provide cooperation to the State Govt. in implementation of the packages. 

Shri R. K. Ahuja suggested that the banks should obtain contact details of existing and live co-operative societies in handloom Sector from the office of Registrar, Co-operative Societies, for contacting them for revival. Suggestion was noted by the House.

AGENDA 24 - AUTOMATION OF STATE TREASURY

Shri Bhatia stated that the Finance Department, Govt. of NCT , Delhi, has informed that the Detailed Project Report (DPR) had been finalized and now the State Govt. was in the process of selection of System Integrator (SI) which was likely to be onboard by January, 2014 He requested Government of NCT of Delhi to  expedite the work. 

Shri Ahuja informed the House that tendering process for the project was already completed and IT department of Govt. of NCT of Delhi was co-ordinating for implementation of project. He informed that project would be implemented in around one year.

AGENDA 25 - DETECTION AND IMPOUNDING OF COUNTERFEIT NOTES

Shri Bhatia informed the House that Reserve Bank of India had issued Master Circular No. DCM (FNVD) No. G-16.01.05/2012-12 dated 02.07.2012 on Detection & Impounding of Counterfeit Notes. He stated that only 14 banks had reported detection of counterfeit notes to RBI during the quarter and urged all banks to strictly comply with the RBI instructions.  

Ms Sonali Sen Gupta stated that reporting of counterfeit notes was very important and advised all banks to invariably report detection of counterfeit notes. 
 
AGENDA 26 – GREEN INITIATIVES  

Referring to the directions of DFS, Ministry of Finance, Shri Bhatia stated that all disbursements/payments, except for petty payments, should be made direct to the accounts. He opined that use of electronic mode of payments was beneficial to all concerned.   He requested all banks to sensitize their staff for making e-payments as per GOI directions.

AGENDA 27 -  FAILED ATM TRANSACTIONS 

Shri Bhatia requested all banks to ensure that their ATMs were working properly and in case of any dispute regarding ATM transactions, the same should be resolved immediately. He informed that some of the banks had not provided the data regarding failed ATM transactions and some of the banks had provided incomplete data. He requested all banks to provided complete data in future. 

AGENDA 28 - CERSAI  

Speaking on CERSAI, Shri Bhatia stated that the Central Registry of Securitization Asset Reconstruction and Security Interest of India (CERSAI) was promoted by the GOI to prevent frauds involving multiple lending by different banks on the same immovable property.  The company was providing the platform for filing registration of transactions of securitization, asset reconstruction and security interest by the banks and financial institutions.  Any person could search and inspect the records maintained by the Registry on payment of prescribed fees.  He requested all banks to file applicable transactions on CERSAI portal.

AGENDA 29 - REVIVAL OF THE STALLED RESIDENTIAL PROJECTS

Shri Bhatia informed that member banks had reported that there was no stalled residential project in Delhi State presently.

AGENDA 30 - FINANCE TO TENANT / LESSEE FARMERS

Shri Bhatia requested all banks to extend credit to tenant / lessee farmers as per RBI guidelines and ensure that this category of farmers does not face any hardship in obtaining loans from banks.

AGENDA 31 - ASSIGNMENT OF LEAD BANK RESPONSIBILITY IN ALL 11 DISTRICTS OF DELHI STATE 

Shri Bhatia informed that RBI had assigned Lead Bank responsibility in all the 11 districts of Delhi State to 5 banks and LDMs had started functioning in all the 11 districts. They were requested to actively participate in implementation of ACP 2013-14, DBT/DBTL Schemes and other matters in their districts as per RBI and Govt. of India instructions.

Ms Sonali Sen Gupta directed all banks to submit District wise data for the next DCC meeting and informed that failure to do so would be taken up seriously.

AGENDA 32 – CONCESSIONAL CREDIT TO PERSONS WITH DISABILITIES (PwDs)

Shri Bhatia informed the House that National Handicapped Finance and Development Corporation (NHFDC) was set up by the Ministry of Social Justice & Empowerment, Govt. of India, in 1997.  NHFDC was functioning as an apex institution for promoting economic development activities and self employment ventures for the benefit of Persons with Disabilities (PwDs).   He requested all banks to initiate action for entering into agreement with NHFDC for flow of concessional credit to PwDs.

OPEN DISCUSSION

· Ms. Saroj Rawat, Dy. Director, Social Welfare Department, GNCT of Delhi, informed the House that some of their beneficiaries were having their accounts in Co-operative banks which were not technologically enabled on Aadhaar platform. Ms Sonali Sen Gupta suggested to seek help from GRC set up of Delhi Government in opening banks accounts and obtaining Life Certificates of beneficiaries.

The meeting ended with vote of thanks.
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