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Minutes of Special SLBC Meeting dated 07.03.2012
In compliance to the instructions received from Ministry of Finance, Government of India a Special SLBC meeting of All Member Banks was held on 07.03.2012 at 3.00 P.M in the Conference Room of Oriental Bank of Commerce at Harsha Bhawan, Connought Place, New Delhi. Forty nine participants from 33 SLBC Member Banks attended the meeting. The list of participants is placed as Annexure ‘A’

Minutes of the Meeting: 

At the outset, Sh. Atul Gautam, Field General Manager, Oriental Bank of Commerce, SLBC Convenor - Delhi State welcomed Dr. Tarsem Chand, Director, Ministry of Finance, Government of India and other participants from member banks. He informed the House that this special SLBC meeting was convened at short notice with a view to review the position regarding implementation of various Govt. guidelines on Financial Inclusions, Crop Loans etc. He stated that details of the points to be discussed in today’s meeting had been sent to all member banks and requested all member banks to actively participate in the meeting. Sh. Atul Gautam requested Dr. Tarsem Chand to address the House.

Address by Dr. Tarsem Chand, Director, DFS, Ministry of Finance, Govt. of India
Dr. Tarsem Chand started by appreciating OBC, SLBC Convenor for convening this Special SLBC at short notice and all participants for giving overwhelming response to the notice of the meeting.  He greeted all participants on the occasion of the festival of Holi.  He informed the participants about the need of calling this Special SLBC Meeting on short notice. He informed that the Secretary, Department of Financial Services, Ministry of Finance, Government of India is very concerned about timely implementation of various Govt. Guidelines regarding Financial Inclusion, Crop Loans etc. With a view to assess the status regarding implementation of these instructions, this meeting has been convened. He informed that he had visited various places in other States and found that good progress has been made on the Action Points. He showed concern about slow progress in Delhi State. He informed that the Action points to be discussed in the meeting have already been sent to all member banks and took up discussion on the Action Points. The details of the discussion on Action Points and feed back of the member banks are placed as Annexure ‘B’.  While concluding, Dr. Tarsem Chand advised all participants to do the remaining work immediately and concluded the deliberations.

Sh. Atul Gautam invited issues, if any, from the participants for discussion in the meeting. He informed the member banks about his recent meeting with the Delhi Government regarding Enactment of Recovery of Public Monies Act. He informed that the Government has invited bankers opinion on two points, can bank officers be given powers to act as recovery officer (empowered by State Government) and whether the recovery of bank dues can be made under the existing Land Recovery Act of the Delhi State. He requested all member banks to give their view on the same. The member banks informed that the bank officers are also making their best efforts for making recovery of bank dues. Hence, making them recovery officer would not give desirable results. Moreover, there are several banks and having a large network of branches. The jobs of bank officers are transferable on all India basis. Hence, first idea was not found suitable. As regards, the recovery of the bank dues under the existing Land Revenue Act of Delhi State, the SLBC member banks showed their doubt about the availability of such provision in the existing Act. As such, it was decided to again request the Delhi Government to do the needful at the earliest as per the draft Recovery Act submitted by SLBC in the year 2010.
Sh. Arun Gupta, Chief Manager, SLBC Deptt., OBC requested all banks to achieve 100% financial Inclusions by 15.03.2012. He informed the banks about the noble idea of Ultra Small Branches of Department of Financial Services, Ministry of Finance. He also requested the Banks to immediately inform SLBC about opening of new branches, conducting of awareness camps and any other progress made under Financial Inclusion Plan for onwards information to the Government of India, RBI etc.
The participant from Bank of India informed the House about the problems being faced by the banks from DRT. He informed the House that DRT is frequently making stay on the recovery cases filed with them. It was decided that SLBC Convenor shall take up this issue with the DRT/MOF separately. 

Sh. Atul Gautam with the permission of the chair concluded the meeting and thanked Dr. Tarsem Chand for guiding all member banks. He assured Dr. Tarsem Chand that desirable progress on Action Points shall be achieved positively. He also thanked  all members banks for attending this meeting on short notice and wished all Happy Holi.  
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